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&ROOHFWLRQ�WRWDOV�IRU�WKH�ZHHNHQG�RI�0DUFK���-���
ZLOO�EH�SRVWHG�LQ�QH[W�ZHHN¶V�EXOOHWLQ�� 
 
,I� \RX�ZLVK� WR� KDYH� \RXU� ILQDQFLDO� VWDWHPHQW� IRU�
������\RX�PD\�FDOO�WKH�UHFWRU\�DW����-���-�����WR�
UHTXHVW�D�FRS\�� 
 
%HLQJ�D�3DUWQHU�LQ�+RSH� 
2Q�EHKDOI�RI�%LVKRS�)DEUH�DQG�)U��%HQLH�DUH�JUDWHIXO�
IRU� WKH� UHVSRQG� WKDW� 2XU� /DG\� RI� 3URPSW� 6XFFRU�
&DWKROLF�&KXUFK�3DULVK�KDV�VKRZQ�WR�WKH������%LVK�
RS¶V�$SSHDO��6R�IDU�RXU�SDULVK�KDV�UHDFKHG�����RI�LWV�
JRDO��&RQWULEXWLRQV�DQG�FRPPLWPHQWV�DUH�VWLOO�EH�DF�
FHSWHG��,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKH�
����� $SSHDO�� SOHDVH� FRQWDFW� WKH� $QQXDO� %LVKRS¶V�
$SSHDO� 2IILFH� DW� ���-���-����� RU� \RX� PD\� HPDLO�
QEHUQDUG#KWGLRFHVH�RUJ�� 
 
,Q�RUGHU� IRU�\RX� WR�EH�DEOH� WR� WDNH�DGYDQWDJH�RI�
WKH� 6DFUDPHQW� RI� 5HFRQFLOLDWLRQ�&RQIHVVLRQ�� )U��
%HQLH��RQ�:HGQHVGD\��0DUFK���WK�IURP���SP�WR���
SP�ZLOO� KDYH� WKH�/LJKW� LV�2Q�IRU�<RX�� �:H�KDYH�
FRQIHVVLRQ� HDFK� )ULGD\� IURP� ����� -� ����� SP� EH�
IRUH�WKH�:D\�RI�WKH�&URVV��� 
 
6XQGD\��0DUFK� ��WK� LV� 3DOP� 6XQGD\�� � ,I� \RX� KDYH�
SDOPV� WR� VKDUH�� ZH� ZRXOG� JUHDWO\� DSSUHFLDWH� WKHP����
3OHDVH�ZDVK� WKHP�DQG�EULQJ� WKHP�XQGHU� WKH�FDQRS\�
RI�WKH�FKXUFK�E\�:HGQHVGD\��0DUFK���������� 
 
7KH�&KULVP�0DVV�ZLOO�EH�FHOHEUDWHG�RQ�+RO\�7KXUV�
GD\��$SULO���������DW�������DP�DW�6W��)UDQFLV�GH�6DOHV�
&DWKHGUDO�� � ,W� LV� RQH� RI� WKH�PRVW� EHDXWLIXO� OLWXUJLHV�
ZKLFK� WKH� IDLWKIXO� PD\� H[SHULHQFH� LQ� WKH� OLWXUJLFDO�
\HDU�� �$W� WKH�&KULVW�0DVV�� LQ� DGGLWLRQ� WR� WKH�SULHVWV�
UHDIILUPLQJ� WKHLU� RUGLQDWLRQ� SURPLVHV�� WKH� %LVKRS�
ZLOO�EOHVV�WKH�RLOV�WR�EH�XVHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�
WKH�VDFUDPHQWV�WKLV�\HDU���:KLOH�WKH�0DVV�ZLOO�QRW�EH�
RSHQHG�WR�WKH�JHQHUDO�SXEOLF��LW�ZLOO�EH�OLYHVWUHDPHG�
DW�������$0�RQ�WKH�IROORZLQJ�SODWIRUPV��� 
 
2XU�'LRFHVDQ�<RX�7XEH�&KDQQHO��� 
KWWSV���ZZZ�\RXWXEH�FRP�F�KWGLRFHVH/$�� 
 
)DFHERRN�KWWSV����IDFHERRN�FRP�KWGLRFHVH��� 
 
'LRFHVDQ�:HEVLWH�KWWSV���KWGLRFHVH�RUJ�FKULVP-PDVV� 
 
7KH�/DGLHV�$OWDU�6RFLHW\� LV� DFFHSWLQJ�GRQDWLRQV� IRU�
WKH�(DVWHU�)ORUDO�0HPRULDO��3OHDVH�LQFOXGH�WKH�GRQD�
WLRQ�ZLWK�WKH�SHUVRQ¶V�QDPH�DQG�SODFH�LQ�WKH�FROOHF�
WLRQ�EDVNHW�ODEHOHG�(DVWHU�)ORUDO�0HPRULDO��'HDGOLQH�
WR� WXUQ� LQ� QDPH�	� GRQDWLRQ� LV�0RQGD\��0DUFK� ����
����� 

0DVV�,QWHQWLRQV�0DUFK��-�������� 
 
0DU�� ��� � �� DP�0DUN�2UGR\QH��6LGQH\�&KLDVVRQ-
DQQLY� 
0DU��������DP�7KH�3HRSOH�RI�2XU �/DG\�RI�3URPSW�
6XFFRU� 
0DU����� ���DP�.HOVH\�+\PHO��%U\RQ�%HFQHO��6FRWW�
%HFQHO��3HDUO�5��	�:LFNQHO�3��6FLRQHDX[��6WHSKHQ�7��
%DUNHU� 
0DU��������DP�9DQHVVD�0DKOHU � 
0DU��������SP�$OLFH�0DUV��2FWDYLD�&OHPHQW��-RKQ�
Q\� 2UGR\QH�� 2]HPLH� 	� *UDFH� 'XURFKHU� 	� )O\���
7KDQNVJLYLQJ�WR�*RG��0RWKHU�0DU\��6W��-RVHSK�	�DOO�
WKH� $QJHOV� 	� 6DLQWV�� (OPR� 	� 0LWFK� 0LUH�� (OVLH�
/DQGU\�	�%UHQGD�*XLOORW-ELUWKGD\� 
0DU�� ��� � �� DP� 1RUPDQ� /DVVHU UH�� 5RVH� 0DU\�
'HPSVWHU� %HFQHO�� 'DQLHO� %HFQHO�� %UHQGD� &OHPHQW-
PHP��� .DUO� 5�� %HFQHO�� .LUN� 3�� 5HXOHW��0U�� 	�0UV��
(GZDUG� +�� &OHPHQW�� %XUFKPDQ� 	� &HFLOH� +\PHO��
0DUN�2UGR\QH��6U���*HRUJH�5HXOHW�� ��5RGQH\�	� ,VD�
EHOOD� /HYURQ-PHP���.HLWK� -�� /HYURQ-�PHP���(GZDUG�
:HEUH-PHP��� 3HUU\� 	� (PLO\� 7�� %RXUJHRLV�� 'LDQH�
3HOWLHU��$LPHH�6FLRQHDX[��-HDQ�0RUYDQW-DQQLY� 
0DU����� ����DP�6\OYLD�	�6KHOE\�+LPHO��:DOWHU �	�
6KLUOH\� 7KLERGDX[�� 5RQQLH� ³3RWDW´� 7KLERGDX[��
5DQG\� ³'XNH´� +LPHO�� 7KDQNVJLYLQJ� WR� *RG� 	� 6W��
%ODLVH� 
0DU����� ���SP� �7KDQNVJLYLQJ��WR�*RG���6W���%RQD�
YHQWXUH�	�6W��=LWD� 
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 0DVV�RI��WKH�/RUG¶V��6XSSHU� 
 $GRUDWLRQ�RI��WKH�%OHVVHG�6DFUDPHQW�DIWHU�
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��SP $SULO��������--*RRG�)ULGD\� 
 7KH�3DVVLRQ�RI�2XU��/RUG 
 'LYLQH�0HUF\�1RYHQD�ZLOO�VWDUW�RQ�)ULGD\��
 $SULO��QG��DIWHU�WKH���SP�3DVVLRQ�6HUYLFHV��� 
 'LYLQH�0HUF\�3UD\HUV�ZLOO�EH�DYDLODEOH� 
��SP 6DWXUGD\��$SULO���������(DVWHU�9LJLO�LQ���
 WKH�+RO\�1LJKW�0DVV 
��DP����DP��DQG����DP��$SULO����(DVWHU�6XQGD\�
 7KH�5HVXUUHFWLRQ�RI�2XU�/RUG��� 
 %DSWLVP�ZLOO�EH�DIWHU����DP�0DVV 
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7KH� QH[W� EDSWLVPDO� VHPLQDU� ZLOO� � EH� � RQ� �0RQGD\��
0DUFK���������� LQ�0RGXODU�%XLOGLQJ�%�DW� ����� SP���
%DSWLVP�ZLOO� EH�RQ�6XQGD\��$SULO� � ��� �����DIWHU� WKH�
���DP�0DVV��3OHDVH�FDOO�WKH�UHFWRU\�LI��\RX�ZRXOG�OLNH�
WR�KDYH�\RXU�EDE\�EDSWL]HG��:H�PXVW�KDYH�D�FRS\�RI�
WKH� EDE\¶V� ELUWK� FHUWLILFDWH�� $OO� SDSHUZRUN� PXVW� EH�
ILOOHG�RXW� DQG� WXUQHG� LQ� EHIRUH� WKH� VHPLQDU��%DSWLVP�
VSRQVRUV�PXVW�EH�&DWKROLF��DW�OHDVW����\HDUV�ROG��DQG�
KDYH�PDGH�WKHLU�&RQILUPDWLRQ� 



�)LIWK�6XQGD\�/HQW—�0DUFK��������� 
)LUVW�5HDGLQJ�-HUHPLDK�������-�� 

$�UHDGLQJ�IURP�WKH�%RRN�RI�WKH�3URSKHW�-HUHPLDK 
7KH�GD\V�DUH�FRPLQJ��VD\V�WKH�/25'��ZKHQ�,�ZLOO�PDNH�D�QHZ�FRYHQDQW�ZLWK�WKH�KRXVH�RI�,VUDHO DQG�WKH�KRXVH�RI�
-XGDK�� ,W� ZLOO� QRW� EH� OLNH� WKH� FRYHQDQW� ,� PDGH� ZLWK� WKHLU� IDWKHUV� WKH� GD\� ,� WRRN� WKHP� E\� WKH� KDQG  
WR� OHDG� WKHP�IRUWK� IURP� WKH� ODQG�RI�(J\SW� IRU� WKH\�EURNH�P\�FRYHQDQW� DQG� ,�KDG� WR� VKRZ�P\VHOI� WKHLU�PDVWHU��
VD\V�WKH�/25'��%XW�WKLV�LV�WKH�FRYHQDQW�WKDW�,�ZLOO�PDNH ZLWK�WKH�KRXVH�RI�,VUDHO�DIWHU�WKRVH�GD\V��VD\V�WKH�/25'��
,�ZLOO�SODFH�P\�ODZ�ZLWKLQ�WKHP�DQG�ZULWH�LW�XSRQ�WKHLU�KHDUWV� ,�ZLOO�EH�WKHLU�*RG��DQG�WKH\�VKDOO�EH�P\�SHRSOH��
1R� ORQJHU�ZLOO� WKH\� KDYH� QHHG� WR� WHDFK� WKHLU� IULHQGV� DQG� UHODWLYHV� KRZ� WR� NQRZ� WKH� /25'�� $OO�� IURP� OHDVW� WR�
JUHDWHVW��VKDOO�NQRZ�PH��VD\V�WKH�/25'� IRU�,�ZLOO�IRUJLYH�WKHLU�HYLOGRLQJ�DQG�UHPHPEHU�WKHLU�VLQ�QR�PRUH��� 
 
7KH�ZRUG�RI�WKH�/RUG���7KDQNV�EH�WR�*RG� 
 
5HVSRQVRULDO�3VDOP�����-�����-������-�� 
5��&UHDWH�D�FOHDQ�KHDUW�LQ�PH��2�*RG� 
+DYH�PHUF\�RQ�PH��2�*RG��LQ�\RXU�JRRGQHVV� LQ�WKH�JUHDWQHVV�RI�\RXU�FRPSDVVLRQ�ZLSH�RXW�P\�RIIHQVH� 
7KRURXJKO\�ZDVK�PH�IURP�P\�JXLOW�DQG�RI�P\�VLQ�FOHDQVH�PH� 
5��&UHDWH�D�FOHDQ�KHDUW�LQ�PH��2�*RG� 
$�FOHDQ�KHDUW�FUHDWH�IRU�PH��2�*RG� DQG�D�VWHDGIDVW�VSLULW�UHQHZ�ZLWKLQ�PH� 
&DVW�PH�QRW�RXW�IURP�\RXU�SUHVHQFH��DQG�\RXU�+RO\�6SLULW�WDNH�QRW�IURP�PH� 
5��&UHDWH�D�FOHDQ�KHDUW�LQ�PH��2�*RG� 
*LYH�PH�EDFN�WKH�MR\�RI�\RXU�VDOYDWLRQ��DQG�D�ZLOOLQJ�VSLULW�VXVWDLQ�LQ�PH� 
,�ZLOO�WHDFK�WUDQVJUHVVRUV�\RXU�ZD\V� DQG�VLQQHUV�VKDOO�UHWXUQ�WR�\RX� 
5��&UHDWH�D�FOHDQ�KHDUW�LQ�PH��2�*RG� 
, 
6HFRQG�5HDGLQJ�+HEUHZV����-� 
 
$�UHDGLQJ�IURP�WKH�/HWWHU�WR�WKH�+HEUHZV 
 
,Q�WKH�GD\V�ZKHQ�&KULVW�-HVXV�ZDV�LQ�WKH�IOHVK� KH�RIIHUHG�SUD\HUV�DQG�VXSSOLFDWLRQV�ZLWK�ORXG�FULHV�DQG�WHDUV WR�
WKH�RQH�ZKR�ZDV�DEOH�WR�VDYH�KLP�IURP�GHDWK� DQG�KH�ZDV�KHDUG�EHFDXVH�RI�KLV�UHYHUHQFH��6RQ�WKRXJK�KH�ZDV��KH�
OHDUQHG�REHGLHQFH�IURP�ZKDW�KH�VXIIHUHG� DQG�ZKHQ�KH�ZDV�PDGH�SHUIHFW� KH�EHFDPH�WKH�VRXUFH�RI�HWHUQDO�VDOYD�
WLRQ�IRU�DOO�ZKR�REH\�KLP� 
 
7KH�ZRUG�RI�WKH�/RUG��7KDQNV�EH�WR�*RG 
 
*RVSHO�$FFODPDWLRQ��-RKQ������ 
3UDLVH�WR�\RX�/RUG�-HVXV�&KULVW��.LQJ�RI�HQGOHVV�*ORU\��� 
:KRHYHU�VHUYHV�PH�PXVW�IROORZ�PH��VD\V�WKH�/RUG��DQG�ZKHUH�,�DP��WKHUH�DOVR�ZLOO�P\�VHUYDQW�EH� 
3UDLVH�WR�\RX�/RUG�-HVXV�&KULVW��.LQJ�RI�HQGOHVV�*ORU\��� 
 
*RVSHO�-RKQ������-�� 
 
7KH�/RUG�EH�ZLWK�\RX��$QG�ZLWK�\RXU�VSLULW� 
$�UHDGLQJ�IURP�WKH�KRO\�*RVSHO�DFFRUGLQJ�WR�-RKQ�*ORU\�WR�\RX��2�/RUG� 
6RPH�*UHHNV�ZKR�KDG�FRPH� WR�ZRUVKLS�DW� WKH�3DVVRYHU�)HDVW�FDPH� WR�3KLOLS��ZKR�ZDV�IURP�%HWKVDLGD� LQ�*DOL�
OHH� DQG�DVNHG�KLP��³6LU��ZH�ZRXOG�OLNH�WR�VHH�-HVXV�´�3KLOLS�ZHQW�DQG�WROG�$QGUHZ� WKHQ�$QGUHZ�DQG�3KLOLS�ZHQW�
DQG� WROG� -HVXV�� -HVXV� DQVZHUHG� WKHP� ³7KH� KRXU� KDV� FRPH� IRU� WKH� 6RQ� RI� 0DQ� WR� EH� JORULILHG� 
$PHQ�� DPHQ�� ,� VD\� WR� \RX� XQOHVV� D� JUDLQ� RI� ZKHDW� IDOOV� WR� WKH� JURXQG� DQG� GLHV� LW� UHPDLQV� MXVW� D� JUDLQ� RI�
ZKHDW� EXW� LI� LW� GLHV�� LW� SURGXFHV�PXFK� IUXLW��:KRHYHU� ORYHV� KLV� OLIH� ORVHV� LW�� DQG�ZKRHYHU� KDWHV� KLV� OLIH� LQ� WKLV�
ZRUOG�ZLOO� SUHVHUYH� LW� IRU� HWHUQDO� OLIH��:KRHYHU� VHUYHV�PH�PXVW� IROORZ�PH� DQG�ZKHUH� ,� DP�� WKHUH� DOVR�ZLOO�P\�
VHUYDQW�EH��7KH�)DWKHU�ZLOO�KRQRU�ZKRHYHU�VHUYHV�PH�� 
³,�DP�WURXEOHG�QRZ�� <HW�ZKDW�VKRXOG�,�VD\"�µ)DWKHU��VDYH�PH�IURP�WKLV�KRXU¶"�%XW�LW�ZDV�IRU�WKLV�SXUSRVH�WKDW�,�
FDPH�WR�WKLV�KRXU��)DWKHU��JORULI\�\RXU�QDPH�´�7KHQ�D�YRLFH�FDPH�IURP�KHDYHQ� ³,�KDYH�JORULILHG�LW�DQG�ZLOO�JORUL�
I\�LW�DJDLQ�´�7KH�FURZG�WKHUH�KHDUG�LW�DQG�VDLG�LW�ZDV�WKXQGHU� EXW�RWKHUV�VDLG��³$Q�DQJHO�KDV�VSRNHQ�WR�KLP�´�-H�
VXV�DQVZHUHG�DQG�VDLG� ³7KLV�YRLFH�GLG�QRW�FRPH�IRU�P\�VDNH�EXW�IRU�\RXUV���1RZ�LV�WKH�WLPH�RI�MXGJPHQW�RQ�WKLV�
ZRUOG� QRZ�WKH�UXOHU�RI�WKLV�ZRUOG�ZLOO�EH�GULYHQ�RXW��$QG�ZKHQ�,�DP�OLIWHG�XS�IURP�WKH�HDUWK� ,�ZLOO�GUDZ�HYHU\�
RQH�WR�P\VHOI�´�+H�VDLG�WKLV�LQGLFDWLQJ�WKH�NLQG�RI�GHDWK�KH�ZRXOG�GLH� 
 
7KH�*RVSHO�RI�WKH�/RUG���3UDLVH�WR�\RX��/RUG�-HVXV�&KULVW� 


